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Abstract

The objective of this study is to assess the effect of the
announcement of the distribution of divideneds on the shares’ market
price and on the stock-turn values of the companies listed on Palestine
Stock Exchange, including disclosures of the variables that may affect
those prices and stock-turn values in the market, namely net profits, cash
distributed dividends, retained earnings, and the date of he announcing
the distribution of divideneds.

In order to achieve this objective, a quantitative analysis of the
financial statements of the companies listed on Palestine Stock
Exchange, to which the governing condition (dividends distribution for a
period not less than three years) was applied during the period from 2007
to 2015 using the appropriate statistical techniques. The study drew a
number od findings, the most important of which is that the
announcement of the share dividends distribution affects the market
price of the share. The announcement shares’ cash dividends distribution
is more influential than the announcement of the shares’ retained
earnings. The prices of shares listed on the Palestine Stock Exchange are
influenced significantly when and after announcing the distribution
profits. The study also revealed that there is no significant correlation
between the values of the stock-turn of shares of companies listed on the
Palestine Stock Exchange and what the companies disclos about shares’
dividends of the net profit and the dividends of shares from the retained
earnings. However, the study showed that there is a correlation between
the stock-turn values of listed companies and the date of the
announcement of distributions.

The study recommended that the companies listed on the Palestine
Stock Exchange formulate an appropriate policy for the distribution of
profits and announcing them for the purpose of maintaining the stability
of the prices of their shares in the market. Therec is a need to work on
the gradual use of the method of distributions of cash profits especially
for start-up companies to give these companies periodic evaluation of the
results of these distributions and so as to follow the impact this change in
dividends on the price of its shares in the market. This is in addition to
the need to work towards deepening the culture of adequate and just
disclosure policy in the financial statements of companies to allow all
investors to see the results of those companies, which enhances
confidence in their performance and expands the base of investors and
the possibility of growth in their capital.
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ddal) &) puantiall (puadl)

26,227.57 11,595.00 2,150.40 | 13324.32 15,999.78 | 5503.833 3,469.20 10,189.80 2,852.50 | 2007
5,845.98 46.83 8,955.57 | 4949.46 2,442.88 | 24519.45 38,556.19 29,894.21 5,107.94 | 2008
603.67 59,583.80 22,360.01 | 27515.83 6,302.26 | 3186.697 6,117.21 2,939.35 503.53 | 2009
386.95 19,675.60 23,965.72 | 14676.09 1,906.07 886.32 887.45 677.01 1,094.50 | 2010

946.4 7,758.81 395.42 | 3033.543 627.93 | 160932.9 408,045.59 71,227.07 3,526.09 | 2011

20,590.97 2,270.80 7,911.08 | 10257.62 301.83 | 44194.09 119,779.75 1,688.29 11,114.24 | 2012

13,300.65 589 10,404.07 | 8097.907 5,870.00 5530 4,000.00 4,590.00 8,000.00 | 2013
2,432.50 4,830.64 14,370.04 | 7211.06 3,943.26 3656.4 9,000.00 169.2 1,800.00 | 2014

20,188.64 34,771.50 53,928.78 | 36296.31 2,494.70 | 14305.67 1,000.00 40,927.00 990 | 2015

L) g dalill cpulacatd
5,428,391.82 660,303.81 487,687.67 | 2192128 | 2,806,372.21 | 601781.9 434,425.13 312,372.69 | 1,058,547.76 | 2007

279,458.60 584,564.05 159,262.34 341095 315,618.56 | 157743.5 173,799.57 155,857.07 143,573.87 | 2008

289,355.27 80,968.70 | 212,710.96 | 194345 | 1,003,191.67 | 699030.3 | 678,998.76 | 142,227.49 | 1,275,864.76 | 2009

576,386.99 147,172.60 305,353.58 | 342971.1 256,646.72 | 345679.1 411,056.72 220,078.04 405,902.42 | 2010

65,812.45 | 36,113.72 | 231,678.98 | 111201.7 | 219,063.57 | 286441.9 | 386,272.64 | 309,092.48 | 163,960.56 | 2011

632,177.00 111,750.78 19,362.98 | 254430.3 224,157.93 | 326376.4 699,263.85 178,693.69 101,171.61 | 2012

271,400.66 79,848.92 55,447.02 | 135565.5 87,509.08 | 179515.8 172,643.10 144,048.65 221,855.70 | 2013

13,733.71 1,309.00 10,449.95 | 8497.553 271,400.66 | 39410.99 27,708.86 61,014.52 29,509.60 | 2014

543,485.18 88,721.05 3,309.00 | 211838.4 551,293.98 | 270128.6 2,964.56 779,600.97 27,820.40 | 2015
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13,279.89 656.84 1,057.40 | 4998.043 5,861.88 | 23040.3 11,016.00 48,717.40 9,387.50 | 2007
5,023.75 4,444.68 26,629.76 | 12032.73 | 197,659.47 | 7591.387 7,770.52 1,394.78 13,608.86 | 2008
89,519.70 528.91 642.31 | 30230.31 18,088.01 | 24440.45 13,228.21 19,492.38 40,600.77 | 2009
4,781.38 24,818.16 19,077.99 | 16225.84 524.68 | 16058.03 18,859.17 22,829.35 6,485.57 | 2012
g.ad.\aiﬂ‘ ol S sa
955 1,740.00 2,445.23 | 1713.41 1,750.80 | 1998.067 3,209.20 65 2,720.00 | 2008
338.51 291.96 2,397.74 | 1009.403 1,241.19 | 1165.963 310.3 620.59 2,567.00 | 2009
2,242.60 2,242.60 2,242.60 2242.6 4,442.88 | 1868.83 1,868.83 1,868.83 1,868.83 | 2012
Ay glf pnaliil]
3,694.20 2,601.30 4,680.00 3658.5 3,975.00 | 1037.183 283.5 1,447.00 1,381.05 | 2008
727.7 | 25,425.90 11,406.25 12519.95 3,038.00 | 8401.907 5,589.50 14,940.00 4,676.22 | 2009
714 3,400.00 246.24 1453.413 8,257.00 | 1809.967 2,262.00 2,409.90 758 | 2010
1,075.59 6,055.00 1,050.30 2726.963 619.72 | 22886.9 60,291.35 7,950.36 419 | 2011
1,422.42 | 30,500.00 12,176.22 14699.55 323 | 4015.983 9,992.60 355.35 1,700.00 | 2012
37,289.70 | 96,000.00 2,952.00 45413.9 862.5 | 2937.373 472.18 3,450.00 4,889.94 | 2013
5,794.20 900 17,232.50 7975.567 6,918.54 | 12696.23 29,594.40 610.04 7,884.25 | 2014
15,275.00 520.65 9,648.00 8481.217 80,143.25 | 18708.46 55,000.00 950.52 174.85 | 2015
Gl delial 4y alf
1,706.63 123.55 811 | 880.3933 682.65 | 240.7167 358.25 186.18 177.72 | 2008
43.72 2,087.45 1,988.72 | 1373.297 3,102.96 | 1055.857 795.49 761.64 1,610.44 | 2009
1,480.96 282.09 6,191.93 | 2651.66 1,294.78 | 2800.423 287.73 6,738.36 1,375.18 | 2010
3,178.28 8,552.33 3,702.40 | 5144.337 8,764.71 | 1043.72 1,043.72 1,043.72 1,043.72 | 2014
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